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	New "Navy Cash" Financial System to be Tested 
The Naval Supply Systems Command (NAVSUP) has unveiled "Navy Cash," an automated cash handling system based on a new state-of-the-art debit card. It will be prototyped on two Navy ships in 2001 and 2002. 

The Navy Cash prototype will involve as many as 15,000 Navy Cash cards, which will be issued to the crewmembers of USS Rentz (FFG 46) and a Nimitz-class carrier and embarked air wing which will be named soon. 

The Navy Smart Card Office, the U.S. Department of the Treasury, and the banking industry have teamed together to bring this revolutionary financial technology to Sailors and Marines. 

Navy Cash is a key quality-of-life initiative that evolved from the Navy's ATMs-at-Sea program. Navy Cash will significantly improve the convenience of making purchases on or off ships and the capability of Sailors and Marines to better manage their personal finances and safeguard their money. 

Navy Cash allows Sailors and Marines to buy virtually anything they need on board ship or ashore with a wallet-sized plastic card that combines two technologies, a computer chip and a magnetic stripe. The chip provides an electronic purse (E-purse) capability and the magnetic stripe provides a debit feature and access to automated teller machines (ATMs). 

Sailors and Marines will use the E-purse feature to buy items at point-of-sale terminals located in the ship's store, post office, Morale Welfare and Recreation events, wardroom and other retail locations throughout the ship, including vending and game machines. The debit feature will be used to withdraw cash at more than 529,000 ATMs or to purchase just about anything else they need from 18 million merchants worldwide. 

Navy Cash also provides Sailors and Marines electronic access to their personal checking and savings accounts ashore, no matter where their banks or credit unions are located. They may transfer funds to and from their Navy Cash accounts, E-purse and personal bank accounts as needed. This includes their military pay, travel pay and special pay deposited through the Navy's Direct Deposit System. Navy Cash provides these financial services at no expense to Sailors and Marines, 24 hours a day, seven days a week. 
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